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In addition to these improvements, a strong organization for the
Coast Guard has been facilitated by an act of Congress which became
law in August 1949 (Public Law 207). - In this law the Coast Guard
received from the Congress, for. the first: time, a concise mandate as
to its peacetime functions and responsibilities. - Other developments
which have strongly affected Coast Guard operations during my
tenure have been the new responsibilities for port security, and the
‘revitalization of the Coast Guard:Reserve—both of which resulted
from congressional action following the outbreak of hostilities in Korea.
. The Coast Guard is today a compact, highly efficient organization
which is enabled by the improvements of the past 6} years to carry
out its far-flung responsibilities by means of only a relatively small
increase in personnel and funds allotted to the Service since the middle
of 1946. DN R
;(951' The: improvement:=of-Federil-accounting..and :finarcial:grocedures of the

- ssFederal GoveFfient: T DT :
“*In view of the changes which have ‘been brought about in the
decounting'system’ of - the Governméent ‘during' my term of office, it

.. seems desirable to include in my final annual report to the Congress a
biief review of the system since its inception in 1789, particularly as

"it‘concerns the résponsibility of the Treasury Department in main-

- taining the central revenue and appropriation accounts of the Gov-
érhment. ¢ VT et o

“'The keystoné of the system is the provision in Article I, Section 9

of the Constitution'which provides: _

#4'No ‘morey shall be drawn from the Treasury, but in consequence
of ‘appropriations made by law; and & regular statement and account
. 6f-the receipts afid éxpenditures of all public money shall be published
-from time to time.” '

“In the act creating the Treasury Department it was unquestionably
thé intention of the Congress to center in this Department the account-
ing control over the public money. In addition to the positions of
Secretary of the Treasury and Treasurer of the United States, the act
.of September 2, 1789, created in the Treasury Department the posi-

f%f&ﬁé of 'Cémptroller;‘fAuditor, and Register. -~ %"

- #No acknowledgment of the receipt of money into the public Treas-
ury was valid unless’ endorsed on a warrant of-the Secretary of the
Treasury.’ ' Likewise, the Treasurer was authorizéd to make disburse-
meénts only upon”waitants of the Secretary, countersigned by the

. Comptroller; and'recorded by the Register. *

- "Theébasic principles’established in 1789 are part of the Iaws of today,
- although the passage of time has brought about changes in organiza-
b‘i{)_n as well as procedure. - Between 1789 and 1894, ¢ertain account-.
ing functions had been imposed upon other agencies; but in the
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Dockery Act of July 31, 1894, the Congress reorgauized the'Sys":-'
by restoring it more completely to the original Treasury éyééém
This law established in the Treasury Department the office of Com,
troller of the Treasury, who. was the principal accounting 'dﬁic'er:g
the Government, six uuditing officers, and a Division of Bookkeepiﬁg
and Warrants, which became the central bookkeeping and: reporting
organization of the Government. R ’g '
For many years, beginning in 1908 and 1909, the e ‘A-
ment had recommended the adoption of a bud,get s;;;eeﬁug f xﬁaﬁs
of providing better ¢ atrol over the receipts and expenditures of the
Government. In the Budget and Accounting Act of 1921, tha
Congress created a budget system, and at the same time made il,npoi;
tant changes in the Government’s dccounting and auditiﬂ:g:ét.‘rﬁctinf'g. ’.
" The 1921 law created the General Accounting Office s an inde.
pendent agency of the Government, under the control and jurisdiction’
of a Comptroller Geroral of the United States. The office of the -
Comptroller of the Treasury and the six auditing offices of the Treasury :
were cons.olidated in the newly created General Accounﬁhé Ogﬁce T
_ Authority to issue warrants on the Treasury, lidw'évev,’iww n'at.amed
in the Secretary of the Treasury, subject to counter-signature;ofithe.
CO{npt{-o!ler,General» of the United States. - Also; the‘-:afunc.t.i;ns#-‘(;ﬁ:a
maintaining the central accounts of the.Government and.of prapa.;:m ;
ia,vn a,nlmfl:g! re;;})lor]t) I:el.a't,ing ;o receipts, appropriations, and ekibeﬂdi}zixrés%
ere left in the Division of Boo i he. o
D & kkeeping and Wmants of theTreasury _

Section 255 of Title 5 of the United States Code provides:

“There shall be in the Bureau of Accounts of the Fiscal Service
Treasury Department, a division of Bookkeeping and Wa,rrant,s,
Upon the b'ooks of this division shall be kept all account of feééipts.'
and expenditures of publiq money except those relating to the postal »
Z?J:I;;isv iﬁi :expend‘ltures therefrom.” And Section 264 ,O,f ’t,l|19 ?a{ge .

“It shall be the duty of the Secretary of the Trea nualiy o
lay before Congress, on the first day :ghe regular se:lslil‘g}iiliég:yfy;{;- ’
accurate combined statement of the receipts‘and expenditure ?i}' A
the last preceding fiscal year of all public méneyé mcludlng q o
the Post Office Department, designating the ;amo,:lhii of thp rec

thoss of

whenever practicable, by ports, districts, and states, and e
tures, by each separate head of appropriation.” e '

Until recent years the accounting-procedures of the (foverime
were designed largely for the purpose of conﬁrﬁlﬁn;gf"dpﬁfébnatldin
allotments and enforcing accountability of public officers with respect
to the receipt and disbursemént of public funds. On .Déééﬁibéfp{é‘g ,
1947, the Secretary of thie Treasury, the Comptroller General of the:,




36 1952 REPORT OF THE SECRETARY OF THE TREASURY

United States, and the Director of the Bureau of the Budget met for
the purpose of considering the feasibility of improving the system by
making it more responsive to the needs of management. The result
" of this meeting was the adoption of a joint accounting improvement,
program in which the General Accounting Office, Treasury Depart-
ment, and the Bureau of the Budget took the leading roles, assisted by
the various administrative agencies of the Government.
An important outgrowth of this program was the enactment of the
Budget and Accounting Procedures Act of 1950. In approving this
act President Truman said:

“. .. Thisis the most important legislation enacted by the Congress
in the budget and accounting field since the Budget and Accounting
Act, 1921, was passed almost thirty years ago.”

Space does not permit a complete description of all the changes
made; however, the more important procedural changes which were
made in the Treasury’s central system of accounting may be noted.
These changes were made possible by a provision in the Budget and
- Accounting Procedures Act of 1950, section 115 (a), which reads:

“When the Secretary of the Treasury and the Comptroller General
determine that existing procedures can be modified in the interest
of simplification, improvement, or economy, with sufficient safeguards
over the control and accounting for the public funds, they may issue
joint regulations providing for the waiving, in whole or in part, of the
requirements of existing law that—

(1) warrants be issued and countersigned in connection with the
receipt, retention, and disbursement of public moneys and
trust funds; and

(2) funds be requisitioned, and advanced to accountable officers

~ under each separate appropriation head or otherwise.”

Under-this<l¢gislative duthority- the Secretary of the Treasury and

. -the Comptroller-General of the Utited States; jointly, have issued three

- swiegulations.which: have-simplified the. covering of receipts jnto the

- Treasunprand. the:subsequent requisitioning - of ' appropriations for
“piirposesof-disbursément.

" Under JvintisRegulationNo::1;+ issued on September 22, 1950,

collections representing repayments to appropriations may be depos-

~ 1ted directly into the accounts of the disbursing officers where they
~ are immediately available for disbursement without formal covering
into the Treasury and subsequent withdrawal on warrants. These
transactions-are subsequently reflected in the central accounts of the
Treasury. Prior to this regulation, the law required that such collec-
tions be deposited into the Treasury, covered, and requisitioned by
disbursing officers before they were available for disbursement. As
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there are approximately 140,000 items of repayments each year, this
change in procedure represented a major improvement in simplifying .
the handling of such c¢ollections. S
Under Joint- Regulation No. 2, issued on April 16, 1951, provi_gi;m
was made for the advance of appropriated funds to disbursing officers
under various appropriation heads simultaneously with the setting up
of appropriation accounts on the central books of the Treasury. "This
obviates the need for the agencies to requisition such funds on & piece-
meal basis and fcr the Treasury to issue separate accountable warrants.
The change in procedure resulted in the streamlining and simplification
of procedures by eliminating many thousands of separate requisitions - -
and warrants. - _ 5'%‘:"-..:'}-. ‘
Under Joint R gulation No. 3, issued on June 12, 1951, it is provided . : -7,
that all special fund and trust fund receipts which are available under =
law for disbursement may be credited directly to the checking accounts o
of disbursing officers. As in the case of repayments to appropriation_éf_;_',‘ AR
this change in procedure has eliminated the necessity for the issuance -
of covering warre ts and the advancing of funds to disbursing officers
in connection with such receipts. The regulation provided further,
however, that « ‘h collections will continue to be accounted for,d_.s
receipts and als as amounts appropriated for disbursement. - This
change in procedure, in addition to making funds available for dis-
bursement sooner, resulted in the elimination of approximately 4,700
warrants annually. In addition to the specific changes in accounting -
required by the regulations cited, a number of other improved pro-
cedures were installed in the Bureau of Accounts, concurrently with
changes under the Joint Accounting Improvement Program. o
Under the Budget and Accounting Procedures Act of 1950, the -
Comptroller General, in consultation with the Secretary of the Treas- =~ -
ury and the Director of the Bureau of the Budget, is required to
establish principles and standards for accounting to be observed in the
various departments and establishments; and this act further pro-
vides that the accounting in the various agencies of the Government . -}
shall be integrated with the central accounting of the Treasury. '
Several steps.have been taken toward integrating the accounts of . :;
the various Departments with thoseiof the Treasury. -Goineidents.
with the change in: the warrant procedures coveredh‘by"lRég‘iﬂ&ﬁ% R
Nos. 1, 2, and 3 mentioned above, arrangements were;madewwithithg, =~ -/
various Departments whereby disbursing officers furnish.;the: Buregy,, -
of Accounts with copies of their.monthly .accounts current;” showing
receipts which are available for disbursement and expenditures undeg:.
each appropriation or fund account. -These accounts, together-withs
other data available to the Treasury, are used as posting-media toithe™
Treasury’s central accounts. Previously, expenditures reported an-

S %

- L
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nually in the annual Combined Statement of Receipts, Expenditures and
Balances under the act of 1894, were based upon warrants issued
by the Treasury, after adjustments for unexpended balances in the

hands or to the credit of disbursing officers at the beginning and end of

the fiscal year, as explained in the Annual Report of the Secretary of the
Treasury for the fiscal year ended June 30, 1927, page 89. Thus,
under the former procedure the figures in this report were not taken
directly from the central accounts of the Treasury.

Under the new procedure the expenditures included in the annual
Combined Statement are derived directly from the Treasury’s central
accounts; which, in turn, are based upon the same accounts which are
rendered to the General Accounting Office for audit and settlement.

As previously mentioned, under the act of July 31, 1894, the central
accounts of the Government have been maintained in the Division of
Bookkeeping and Warrants, where the warrants authorizing the with-
drawal of money from the Treasury are prepared. TheAccounting

sandxBookkeepitigsDivisionfof 1thesGeneral :Accounting ‘Office, where
WAITAD 8. Weresreviewed: beforescounter:signiture: of‘the Comptroller
General; maintained: asimilar set’of apprepriation accounts until that
Division.waasabolistied-ow: December- 31;:1950 ;*pursuant-to authority
contained:in:thesBudget -and: Accounting Procedures Act-of 1950.
The. result: of«thig* action"was ' to’ eliminate certain “duplications of
atcountkeeping=between*'the -General ‘Accounting: Office - and . the
Fieasiry st B*SEiiig of tiearly a'million- dollars.a year.

" As a further step to integrate account keeping, active consideration
is being given to the consolidation in a Division of Central Accounts
of the Treasury’s Bureau of Accounts, of the appropriation account-
keeping functions of the Division of Disbursement with those of the
“'Division of Bookkeeping and Warrants.

"In connection with the foregoing it is of interest to note that the
iomptroller«General- of«the United -States has: inaugurated ‘a system

sofesite avditsinsasmumber of activities of- the Treasury Department.
d e Treasury has long favored this method of auditing government
accounts’ and records because it believes that a moré effective audit
an be made at the sites of operations than on the basis of accounts
surrent Submitted -by disbursing officers to the General Accounting
Office for audit and settlement.: @n*my-sinvitationthe -General
ounting Office.now - has auditors.statioped. in the Bureau of Ac-
counts of:.the Tressury.for the.purpose -ofsmaintaining & eontinuous
’&ditaohthﬁﬁ.&{;l‘&unhing'opetatiOQS.zfo;;.!El%azt bureau. Similar arrange-
ients have been made for a continuous site audit of the account of
he Treasurer of the United States and other administrative activities
f the Treasury Department, including payrolls.
' Beveral outstanding accounting improvements ‘have been made in
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other activities of the Treasury Department, notably the Bur
the Mint, the Bureau of Engraving and Printing, and the®
States Coast Guard. The Bureau of the Mint has installed a
accounting system wherein appropriation allotment accountin
upon obligations incurred, has been successfully integrated with
crual accounting. Accrual accounting, as utilized in the Mint Se
provides a realistic determination of the cost of operations based
actual application of resources rather than upon the basis of puic\
orders or contracts placed. Appropriate distinction is made betw
capital outlays and operating expenses; stores items are taken. uy
assets when acquired and applied as costs when used ; full considerati
is given to changes in the value of stores and work-in-process inye
tories in determining costs; and annual leave is charged as cost as ths
leave is earned, being carried as a liability until paid in order to insure
consistent statements of costs as between fiscal periods. Genaral
ledger accounts ] ve been established for all assets and liabilities,
€. g., accounts receivable, stores, equipment, work-in-process inv?eh.—;_ £
tories, accounts payable, accrued annual leave cost, as well asthe
usual budgetary accounts. Underlying the summary accounts in.the
general ledger are the detailed cost, property, and appropriation- -
allotment accounts. _ . Pt
The new accounting systems of the Bureau of Engraving and Print-

. ing and the United States Coast Guatd, while varying in.detail accord- '

ing to the differences in the lines of activity performed and the types
of information needed, are based upon the same general .principles.
In the Bureau of Engraving and Printing there has been installed. a .
complete new industrial type budget and accounting system, including
2 cost system integrated with the general accounts and embodying
also a comprehensive internal audit program, S
In the United States Coast Guard the accounting system has been
completely redesigned. This system is geared to operating needs so as
to provide better information and control over the expenditure of funds
through comprehensive cost finding and reporting. Other bureaus of
the' Treasury Department are also committed to an improvement of
their accounting procedures in line with the Joint Accounting Impro.ﬁie |
ment Program and the policy declared by the Congress in the Budget . -
and Accounting Procedures Act of 1950. D e
Before leaving the subject of accounting improvement, I should like
to say a word about the need for competent accounting. p'ei-sonxii'al;
Proper performance of accounting”duties requires a high degreeiof
professional skill. Itismy hope-that a comprehensive program of job
evaluation will be undertaken’in order to provide adequate incentives
for young men and women to enter this field and follow it as a caresr

in the Federal Government,
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with the Treasury and the Treasury withdraws such moneys as it may
need for current disbursement over a period of time.

Government losses in shipment.—The reported value of shipments
made by Government departments and agencies under coverage of the
Government Losses in Shipment Act, as amended (5 U. 8. C. 134-
134h), amounted to $516,192,569,299 in the fiscal year 1952 as com-
pared with $467,215,212,742 in the fiscal year 1951. Payments
from the fund during the year, including $35,106 on account of
redemption cases of United States savings bonds and armed forces
leave bonds, amounted to $36,615. Recoveries amounting to $7,902
were deposited to the credit of the fund during the fiscal year 1952,
leaving the net expenditure of $28,714 for losses. The cumulative
amount of estimated idsurance premium savings to the Government
from the inception of the act in 1937, based on rates in effect at that
time, . totaled $39,730,760. Further information concerning the
operation of this self-insurance plan by the Government will be
found in tables 101 to 105.

sInvestments.of-$rust: and. other funds.—The Secretary of the Treasury
is responsible under various provisions of law for the investment of
certain trust and other funds. ' The Division of Investments handles
the administrative work relating to such investments. Table 44
shows the various accounts for which the investments are made.

Withheld foreign checks.—As of June 30, 1952, delivery of Govern-
ment checks to payees residing in certain foreign areas has been
prohibited for the following locations: Albania; Bulgaria; Commu-
nist~-controlled China; Czechoslovakia; Estounia; Hungary; Latvia;
Lithuania; Poland; Rumania; the Union of Soviet Socialist Republics;
Germany, Soviet Zone of Occupation; and Germany, Soviet Sector of
Berlin. Copies of amendments dated February 19, 1951, and April
17, 1951, to Treasury Department Circular No. 655, appear as ex-
hibit 55, page 669, in the 1951 annual report. ,

In addition, delivery of checks to Nationals of Communist China
and North Kores is prohibited by foreign assets control regulations
issued by the Secretary of the Treasury under date of December 17,
1950, . except to the extent that delivery has been authorized by
appropriate license. '

Surety companies—Under the act of Congress, approved July 30,
1947 (6 U. S. C. 8), the Secretary of the Treasury issues certificates
of authority to.corporate surety companies to qualify them as sureties
on bonds and other obligations in favor of the United States. A list
of the companies which are acceptable as sureties with information
as to_the extent and with respect to their localities is published
annually on or about May 1 by the Treasury. '

As of June 30, 1952, there were 136 companies holding certificates
of. authority, qualifying them as sole sureties on recognizances, stipu-
lations, bonds, and undertakings permitted or required by the laws of
the United States, to be given with one or more sureties. There were
also § companies holding certificatés of authority authorizing them to
act only -as reinsurers on bonds in favor of the United States. During
the year certificates of authority were issued to 10 companies qualify-
ing them as-sole sureties on Federal.bonds and .other obligations.

A total of 74,955%f bonds and consent agreements was approved
a8 to corporate surety by the Treasury during the year, which is an
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increase of 18 percent ver 1951. This increase was due primarily to
contract bonds occasivned by the defense program. S

Deposits by Federal Reserve Banks under Section 16 of the Federal
Lleserve Act, as amended.—The amounts deposited into the Treasury -
by the various Federal Reserve Banks representing interest levied,
by the Federal Reserve Board under Section 16 of the Federal Reserve
Act, as amended (12 U. S. C. 414), on the basis of Federal Reserve
lotes in circulation during the fiscal year 1952 totaled $277,651,923, .
This included deposits for the second, third, and.fourth quarters,
calendar year 1951, and the first quarter, calendar year 1952. Table
9 gives information with respect to comparative figures for prior years.

Management improvement.—Improvements in methods, procedures,
and use of labor-saving equipment resulted in dollar savings estimated
at $473,000 for the fiscal year 1952, or over 3 percent of the total
appropriations provided by Congress for administrative expenses of
the Bureau. ) o ;

A portion of the savings was the result of improvements initiated in
carlier years, including extension of the use of mechanical equipment in
the preparation of checks and the maintenance of accounts mentioned -
on page 91 of the 1951 annual report. New developments contribut-
ing to savings included, among others, a revised procedure for exam-
ination of the accounts of regional disbursing officers, elimination or
revision of certain accounting forms and reports, improvement in the
procedure of issuing United States savings bonds purchased through
the payroll saving pTan, and adoption of electric equipment for account- -
ing for general fund revenues. Management projects to improve the
accounting and reporting of appropriations for administrative expenses
and investment activities of the Bureau were also undertaken. . -

Employee suggestions for which awards were made under the
awards for suggestions program produced savings of approximately
$5,000. In order to stimulate interest in the employee suggestions -
program, publicity is being given outstanding awards. ]

A plan was put into cffect carly in the fiscal year under which some
arca of management such as organization, procedures, reports, space, -
safety, incentive programs, personnel utilization, and the like 1s given -
particular attention each month according to a schedule worked out
in advance. In carrying out this activity, the Bureau has used as 8
reference the Treasury Department Guide for Appraisal of Operations.

Savings from management improvement were used in meeting
increased workloads, a part of pay increases, and the cost of periodig .
within-grade promotions. A total of $230,083 returned to .the -
Treasury from appropriations for administrative expenses .of thel
Bureau is also attributed to management improvements. e
Treasury loans, capital subscriptions, donations, contributions, interest, and -

dividends ) S ! 0,

The Treasury made cash advances of $5,194,482,049 in 1952 to. -
Government corporations and agencies that are authorized. to borrow
money for operations. ‘Repayments and refundings to the Treasury:
of $4,201,102,814 and cancellations-6f indebtedness amounting ‘to
$454,162,507, as authorized by law, resulted in net advances by the
Treasury of $539,216,728. The Treasury held: $9,635,881,038 -of
honds and notes issued by Government corporations and agencies as
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_ Trust and Other Funds for Which Investments Are Made by the Treasury Department
- _' " TaBLE 44;—Holdings of Federal securities by Government agencies and accounts, June 30, 1842-52
o {In thousands of dollars] '

099

June 30, June 30, | June 3o, | June30, | June30, | June30, | June 30, | June 30, | June 30, Juxie 30, | June 30,
1942 1943 194 1845 1946 1047 1948 1949 1950 1951 1952

AccoUNTs HANDLED BY TREASURY !

—
©
33
[X)
=
=
» S
Federal Deposit Insurance Corporstion...........-. 488, 202 573,793 888, 526 835, 087 975,787 | 1,122,308 | 1,016,790 { 1,133,700 | 1,275,700 | 1,338,350 | 1,422,300 =
Federal employees’ retirement funds: S . H
. Alaska railroad retirement and disability fund__. 1,300 1, 552 1,755 1,011 | 2,360 2,630 3,070 3,447 () T OO U o
Canal Zone retirement and disability fund...... 6, 678 7,960 9, 187 0 298 11,325 12, 257 13,127 13,018 [&)] —e- i
Civil service retirement and disability fund..... 782,650 | 1,060,321 | 1,450,813 | 1, 848, 270 | 2,155,034 | 2,435,238 | 2,704,611 | 3,243,427 | 3,801,278 | 4,374,518
Foreign service retirement and disability fund.. 5, 442 6,115 7,012 7,836 8, 678 9, 638 12,087 14, 407 6 850 16, 867 <]
Fedaml old-ago and gurvivors insurance trustfund___| 3,201,634 | 4,236,834 | 5,408,834 | 6, 545, 934 [ 7,548,734 | 8,742,334 | 9,930,137 |11, 224,137 112,639, 137 14 317,437 m
Federal Savings and Loan Insumnee Corporstlon... 122, 482 137,082 | 148,782 155, 462 165, 982 178,212 191, 462 206,662 { 3101,312 2, 212 =
Postal Ssvings Sy I, 951, 995 { 2,574,765 | 3,025,833 | 3,303,018 | 3,280,818 { 3,188,314 | 3, 038, 207 2 718, 741
Rallroad retlrement account. -+ 318, 500 500,500 |- 657,000 805,500 | 1,374, 500 | 1,720,000 | 2,057, 600 2, 414, 490 w0
Unemployment trust fund........ 5, 870 000 | 7,307,000 | 7,409,000 | 7,852,000 | 8,297,000 | 8,137,000 | 7,413,000 | 8,063,000 | 8,644,000
Veterans’ life insurance funds: . ; - a
Government Jife- insurancemnd..- 1,054,003 | 1,140,585 | 1,162,435 | 1,254,000 1,286,500 { 1,318,000 | 1,291,500 | 1,300,000 | 1,300,500 g
National service lifo insurance fun 1,213,425 | 3,187,125 § 5,239,685 | 6,473,685 { 6,834,685 | 7,287,685 5 342, 144 | 5,435,644 | 5,190,644 I
Other trust funds and accounts: ' =
Adj service cartifteate fund......_.._._.._.. 16, 890 14, 500 12, 500 12,250 5, 800 5, 563 5,250 5,185 5,115 ;
Alnsworth lemry fund, Wa.lwr Reod General : :

. :Hospital 10 10 10 10 10 10 10 | 10 10 10 19
Alien property trust fund ..... - . B S 3,748 | 4,166 5,168 5, 576 6, 247 4, 656 4,710 4, 958 o
Army Exchange serviee conﬂngency reserve _ . o

ﬂmd War Department. ..coeeeesiniocnomanfomaaacacaan T+ TR FU R IR RIS SR SR SO NI
anal Zone Postal Savlngs System...ecoonooee 4,205 7,505 8,050 9,450 9, 850 9, 850 9,350 9,350 8,850 6, 850 © 7,100 g
Oomptroller of the Cnmncy employees’ retire- - : m -

P ent fund. ... 2,245 2,395 3, 700 4,525 4,725 4, 805 5,055 [ DS SRS SO b
Dlsl:rict of Columbia highway fund..oooee. .. - E PRI RN IR, 2, 000 2, 000 2,000 |oeooeeecfemacacaeacc]ececacmcaca]eareaaaan

. Distriet’ ol Columbis public worka md other . 3

. ﬁfm .............................................. 5,000 15,000 15, 000 15, 000 13, 930 9, 961 13, 964 13,974 o
- District -of Cohu.nbh teachers’ retirement and =
annuity fund._. - 8,359 9, 008 10, 480 11,237 11, 429 11,629 13, 558 14, 891 18, 904 18, 444 20,310 5
District of Columbln water fund 0,73 1,773 1,773 1,773 1, 1,77 1,773 1,773 1,773 1,773 L7713 >
Exchange stabﬂlzation fund. ..o o..o 10, 452 10, 452 20, 452 20, 452 20, 000 20, 000 20, 000 20, 000 20, 000 20, 000 20, 000 g
Farm mortgage nee trust fund PR O PR A, 1,000 1, 000 1,000 1,000 1,250
Federal Houstng Administration: -
Housing insurance fund : 3,850 4,450
Housing investment insumnce fund 700
Military housing insurance fund .. 4, 000 7, 200 9,450
-Mutual mortgage . 107,012 171, 867 194, 167
‘War housing insurance fund. ... 4, 400 400 400 6, 400 8, 000 11, 000 12, 000 33, 500 81, 000 80, 600 75, 900
QGeneral post fund, Veterans’ Administration.. 1,215 1,285 1,390 1,334 1,334 1,433 1,434 1,945 2, 142 2,316 2, 666

g Mp't'n
2,77 2,77 N \ [
ix:g:;;t;uot}l égglgf;n Bs;rgﬁsrtuﬁ;% a1, :ng 4120 39,180 \ 38, 543 \ 35, 425
National park trust fund. . .. T TN R bt T 18
193 199 199 199
........... 16 63 63 63
86 86 86 86
Harbor W kexs' Compensatlon Act..
Rl o T, Yok P I e R
on W the ct of Co umbla. 71
Splgcial trust sceount for payment of pre-1934 8t | 81 87 8 o
hilippine bonds . _____ .. b 11,140 5,26 16, 521 19, 082 15,138
3,242 4, 542 2,085 2,085 1,000 1, 000
85 85 85 85 85 85

32, 457, 637 |35, 432, 716 {37, 792, 150 |37, 412, 518 140, 581, 391 | 43,887,605

64,233
75,052

64,032
e 326 350
RFOM 5,467 8,017
TU. 8. 8pruce 115 "115 ‘115
- 792, 001 587,138 519,316 346,765 328, 389 492,722 415,079 375,296 445,618
Total boldings of securities by Government ]
agencies and sccounts. - 10, 621, 680 [14, 322, 206 {19, 097, 486 124, 930, 431 |29, 125,051 (32, 804, 402 {35,750, 105 |38, 284, 872 (37, 827, 697 40, 956, 687 | 44,333,223 -
' For further detalls on certatn of these acconmts, soe tables 45 through 64 gift funds of the Public Health Service were consollda fiscal
ted during th eAr 1951
lw’l‘(x:snglmrmgm civil service retirement and dlst:bmty fund pumsnt w sct of July 21, : gro tgry ig;grest of the U%ieged States in these banks endgd J;ne 28, 1347.
orporation
p Includes & Govammant &egurlty of u.ouo tb&numiwd which was Included in assets ’ Repreamts securities of %:e joint stock land banks held by the Federal Reserve Banks
'Fisummuouraoxm CE m"Eﬂecu 1038),
. . % . ve July 1, 1051 pnrsnmttoactof Sept. 1850 (684 Bta and Executive
P m&%gt.ﬁ; lﬂg)viee r d.d(i‘sa_bﬂ(ty fund ln acooxdanee with act of grder No. 10263 ofc une 2, 1951, the bggggmmacﬁ ges o§ the Pténnma Canal and the
N T Raflroad Company were com on :
' gnd nnotmditional P C Danx:n e : edsml oorpomﬂon ‘known as the E }

- " .

e



